Tuition payment plan and Applying for Financial Aid

Annual Tuition Payment Plan:  You will receive a Tuition Schedule for the upcoming Academic year via email from the Financial Aid.  Note that while tuition is the same for all full-time students, the fees differ depending on which year you are in. Please review this schedule and notify us via email (financialaid@jungtao.edu) if you plan to pay out of pocket, and/or will be applying for financial aid for the upcoming academic year.  If you are paying out of pocket, you have the option of paying for the full academic year, by semester, or by month.  NOTE: At orientation, you will be asked to sign a Payment Plan.  Be sure that the way that you fill that out aligns with what you communicate to the Finance office via email.  

It is essential that each student notifies us at financialaid@jungtao.edu of their tuition payment plan (private pay vs Financial Aid) by May 15 or as soon as possible if you are admitted after that date.

If you anticipate the possibility of applying for financial aid this year, please read this document in full.  Note that completing Steps 1-3 below does not obligate you to accept any Federal Financial Aid, but completing these steps now will expedite the process if you do decide that you want to request Financial Aid:

STEP 1:  FASFA:   If you anticipate the possibility of applying for financial aid this year, please follow the instructions below. If you have not completed your FAFSA already, please do so ASAP.
· Complete the FAFSA for the upcoming academic year at the following link:  https://studentaid.gov/h/apply-for-aid/fafsa  Request that your FASFA/ISIR report be sent to Jung Tao School (code # 040733)
· ALL Jung Tao School students who anticipate using financial aid MUST complete the FAFSA ANNUALLY. 

STEP 2:  Entrance Counseling:  Required for all students borrowing financial aid for the first time with JTS.  Click here and select Graduate/Professional Student button  Entrance Counseling | Federal Student Aid.  When complete, you should see a “Entrance counseling complete” screen.  Email a screenshot of this confirmation to financialaid@jungtao.edu

STEP 3:  Sign Master Promissory Note (MPN):  Required for all students borrowing financial aid for the first time with JTS.  Click here and select the Graduate/Professional Student button:  Completing a Master Promissory Note | Federal Student Aid.  When complete you should see a “MPN signed” screen.  Email a screenshot of this confirmation to financialaid@jungtao.edu

STEP 4:   Make your Request to JTS:  Email financialaid@jungtao.edu when you have completed Steps 1-3 above, specifying the amount of funds you want to borrow for the full academic year (see below for determining the gross amount to borrow).  We will complete a Draft Funding Estimate and send a copy of it to you for your approval.  Please be watchful for incoming emails from us so that there is not a delay in processing.  We cannot move forward until the Draft Funding Estimate is approved by you.    

STEP 5:  Campus Ivy:  
· Jung Tao School uses a third-party processor, Campus Ivy, to assist us with Title IV Financial Aid.  
· If you have not yet registered in the Campus Ivy student portal (you have not received financial aid for previous academic years), go to the following link to complete the student-initiated process:
https://solutions.campusivy.com/Apps/Core/Account/StudentRegistration_Step2/25400?StudentInitiated=true
· DO NOT INITIATE A FUNDING ESTIMATE DIRECTLY VIA CAMPUS IVY – all requests for Funding MUST be requested via email to us (financialaid@jungtao.edu).
· You may receive occasional email communications generated from Campus Ivy, but which appear to be sent from JTS.  If you have any questions about these, please do not hesitate to reach out to us.  

 
Federal Loans Available through Jung Tao School
· Direct Unsubsidized Student Loan:  This is the loan most used by JTS students and typically has a limit of $20,500 per year. Read here for more details.
· Graduate PLUS Loan:  This loan has been used in the past by JTS students whose needs exceeded the limits of the Direct Unsubsidized Loan. There are new restrictions this year which will apply to continued use of this loan.  Read here for more details.  Please be specific in your request if you wish to apply for the Grad PLUS loan.

When requesting your loan, you may CHOOSE ONE OF THE FOLLOWING:
a. Request maximum loan amount for which you are able. In most instances, graduate students will qualify for up to the maximum Direct Unsubsidized student loan of $20,500 per academic year that can be applied to tuition and fees. Any remaining balance will be dispersed to the student for use to purchase books, computer, or pay for travel/housing costs.
b. Request amount necessary to cover all Standard and Required Costs (tuition and fees). Tuition plus Malpractice Insurance Fees and Clinic Fees, if applicable.  (see the Tuition Schedule for the current figures)
c. Request a loan amount as needed to meet your individual academic needs, up to the maximum.

Loan Origination Fees:
There is a 1.057% loan origination fee which will be subtracted from the Gross amount you request.  To be sure that you receive the Net (after fee) amount that you need, you may want to use the following formula to be sure you request a sufficient Gross amount:  
Formula:  Needed amount x 1.01057 = Amount to request… and round up to nearest dollar
 Example:  If a student wishes to receive $20,000 to cover tuition, fees, and some extra expenses:
20,000 x 1.01057 = 20,211.40, rounded up to $20,212, will become the GROSS amount the student should request to receive NET $20,000 in aid.
Click here for an online loan calculator to provide more help with this

Now that you have determined how much you want to borrow, Email financialaid@jungtao.edu and state your request as a specific dollar amount "I am requesting $xx,xxx.00 (gross) in financial aid for the upcoming academic year"  
JTS recommends that you only borrow as much as you need!
 
Additional Notes:
Allocation of requested funds:  The total amount of funds that you request, less origination fees, will be divided into two equal payments. The first payment will be disbursed to JTS in the first week of August to apply to the August – January tuition and fees (or within a couple weeks of your application in most instances); the second payment will be disbursed to JTS in the first week of February to apply to the February – July tuition and fees.  Tuition and fees for the applicable payment period will be withheld by JTS.  Any credit balance will be made payable to you by way of check.

Additional Aid needed?  Should a need arise later for more support than the maximum amount of $20,500 typically guaranteed for graduate students, students in good standing can apply later for additional Graduate PLUS loans at a higher interest rate.  There are limitations, beginning with the 2026-2027 year with respect to eligibility for these loans.  Read here for more details.  

What's next?  We will be working with those of you applying for aid throughout the month of July. If you are paying out of pocket for tuition, invoices will be posted to our student Populi site in the coming weeks for the next semester, and you can pay by check, cash, or credit card on Populi (4% fee). Tuition is due on the 1st of each month, and late fees apply starting on the 6th of the month. Your $300 tuition deposit will be applied to your August tuition.

If you have any questions, please contact the JTS  Financial Aid office at financialaid@jungtao.edu


